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Notice of Confidentiality

This document is furnished to you solely in your capacity as a customer of Visa Inc. or its affiliates ("Visa"). By accepting this document, you
acknowledge that the information contained herein (the “Information”) is confidential and subject to the confidentiality restrictions contained in
the Visa Core Rules “the Rules” which limit your use of the Information. You agree to keep the Information confidential and not to use the
Information for any purpose other than in your capacity as a customer of Visa or as a participant in the Visa payments system (“the Permitted
Purpose”). The Information may only be disseminated within your organization and only on a need-to-know basis.

Grant of Rights

Visa grants you a worldwide, non-exclusive, perpetual, non-sublicensable, non-transferable license to use the Information solely within your
organization for the Permitted Purpose. Subject to the foregoing license, all intellectual property rights in this document are hereby reserved to
Visa.

Disclaimer

Case studies, statistics, research and recommendations are provided "AS IS" and intended for informational purposes only and should not be
relied upon for operational, marketing, legal, technical, tax, financial or other advice. When implementing any new strategy or practice, you
should consult with your legal counsel to determine what laws and regulations may apply to your specific circumstances. The actual costs,
savings and benefits of any recommendations or programs may vary based upon your specific business needs, program requirements and
implementation strategy. By their nature, recommendations are not guarantees of future performance or results and are subject to risks,
uncertainties and assumptions that are difficult to predict or quantify. Assumptions were made by us in light of our experience and our
perceptions of historical trends, current conditions and expected future developments and other factors that we believe are appropriate under
the circumstances. Recommendations are subject to risks and uncertainties, which may cause actual and future results and trends to differ
materially from the assumptions or recommendations. Visa is not responsible for your use of the information contained herein (including errors,
omissions, inaccuracy or non-timeliness of any kind) or any assumptions or conclusions you might draw from its use. Visa makes no warranty,
express or implied, and explicitly disclaims the warranties of merchantability and fitness for a particular purpose, any warranty of non-
infringement of any third party's intellectual property rights, any warranty that the information will meet your requirements, or any warranty that
the information is updated and will be error free. To the extent permitted by applicable law, Visa shall not be liable to you or any third party for any
damages under any theory of law, including, without limitation, any special, consequential, incidental or punitive damages, nor any damages for
loss of business profits, business interruption, loss of business information, or other monetary loss, even if advised of the possibility of such
damages.



